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(ii) in any case where sub-clause (i) does not apply, the
date of the passing of the resolution for the voluntary wind-
ing up of the company.
(9) This section shall not apply in the case of a winding up where
the date referred to in sub-section (5) of section 230 of the Indian
Companies Act, 1913 (VII of 1913), occurred before the commence-
ment of this Act, and in such a case, the provisions relating to pre-
ferential payments which would have applied if this Act had not been
passed, shall be deemed to remain in full force.
Effect of winding up on antecedent and other transactions
531.	Fraudulent    preference.—(1)    Any    transfer    of    property,
movable or immovable, delivery of goods, payment, execution    or
other act relating to property made, taken or done by or against a
company within six months before the commencement of its winding
up which, had it been made, taken or done by or against an indivi-
dual within three months before the presentation of an insolvency
petition on which he is adjudged insolvent, would be deemed in his
insolvency a fraudulent preference, shall in the event of the com-
pany being wound up, be deemed a fraudulent preference of its
creditors and be invalid accordingly:
Provided that, in relation to things made, taken or done before
the commencement of this Act, this sub-section shall have effect with
the substitution, for the reference to six months, of a reference to
three months.
(2) For the purposes of sub-section (1), the presentation of 3
petition for winding up in the case of a winding up by or subject
10 the supervision of the Court, and the passing of a resolution for
winding up in the case of a voluntary winding up, shall be deemed
to correspond to the act of insolvency in the case of an individual.
 532.	Transfers for benefit ol ail creditors to be void.—Any trans-
fer or assignment by a company of all its property to trustees for
the benefit of all its creditors shall be void.
 533.	Liabilities and rights of certain fraudulently preferred per-
sons.—(1) Where, in the case of a company which is being wound
up, anything made, taken or done after the commencement of thib
Act is invalid under section 531 as a fraudulent preference of a
person interested in property mortgaged or charged to secure the
company's debt, then (without prejudice to any rights or liabilities
arising apart from this provision),  the person preferred  shall  be
subject to the same liabilities, and shall have the same rights, as if
he had undertaken to be personally liable as surety for the debt,
to the extent of the mortgage or charge on the property or the value
of his interest, whichever is less.
(2)	The value of the said person's interest shall be determined as
at the date of the transaction constituting the fraudulent preference,
and shall be determined as if the interest were free of all encum-
brances other than those to which the mortgage or charge for the
company's debt was then subject.
(3)	On any application   made to the Court with   respect to any
payment on the ground tbat the payment was a fraudulent preference

